ADMINISTRATIVE ORDERS

In the Matter of: Order No. 76-0570AC
CHICAGO BOARD OPTIONS EHXCHANGE, INC. AND
PHILADELFHIA STOCK EXCHANGE, INC.

ssioner, pursuant to the authority

Comes naow the Commi
-2-1-2(a)(5), and finds:

granted by IC 1871, 23-2

1. That all cptions issued by The OUption Clearing
Corporation are traded on the American Stock Exchange, the

Pacific Stock Exchange, the Philadelphia Steoclk Exchange =nd the
Chicage Board Option Exchange;

2. That the American Stock Exchange and the Pacific
Stock Exchanges are approved exchanges under IC 1871,
23-2-1-2{a)(8);

3. That ths requirements of The Option Clearing

Corporation with respect to the rretection of the holders of
options are such that the registration of such options with the
Indiana Securities Divisiocn is not necessary for the protection
of investors:

4. That thiszs order is in the rublic interest,

IT IS THEREFCORE ORDERED that the Chicago Board Option
Exchenge, Inc. and the Fhiladelphia Stock Exchangs, Inc. are
hereby designated as approved exchanges within the meaning of
IC 1871, 23-2-1-2(2)(8) with respect.tec the trading upon such

exchanges of options issued by The Options Clearing Corporation.
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